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FOR AN ACT relating to accountants; to anmend section

Rei ssue Revised Statutes of Nebraska, and section

Revi sed Statutes Cunulative Supplenent, 2006;

provisions relating to a reciprocal certificate

certified public accountant and an experience
to repeal the original secti ons; and to
ener gency.

Be it enacted by the people of the State of
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Section 1. Section 1-124 Revised Statutes Cunulative
Suppl enent, 2006, is anended to read:

1-124. (1)(a) The board may, in its discretion, waive the
exam nation described in section 1-114 and may issue a reciproca
certificate as a certified public accountant to any person who
possesses the qualifications specified in subdivision {H{a)—er
(2)(a) of section 1-114 and section 1-116 and who is the holder of a
certificate as a certified public accountant, then in full force and
effect, issued under the laws of any state or is the holder of a
certificate, license, or degree in a foreign country constituting a
recogni zed qualification for the practice of public accountancy in
such country, comparable to that of a certified public accountant of
this state, whi ch is t hen in full force and effect.

(b) The board shall waive the examination described in

section 1-114 and the educational requirenents specified in section

1-116 and shall issue a reciprocal certificate as a certified public

accountant to any person who possesses the qualifications specified

in subdivision (2)(a) of section 1-114, who is the holder of a

certificate as a certified public accountant, then in full force and

effect, issued under the laws of any state. who neets all other

current requirenents of the board for issuance of a certificate as a

certified public accountant, and who, at the tinme of the application

for a reciprocal certificate as a certified public accountant, has

had, within the ten vears imrediately preceding application, at |east

four vears' experience in the practice of public accountancy

specified in subsection (1) of section 1-136.02.

(2) The board shall charge each person obtaining a
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reci procal certificate issued under this section a fee as established
by the board not to exceed four hundred dollars.

Sec. 2. Section 1-136.02 Reissue Revised Statutes of
Nebraska, is anmended to read:

1-136. 02. (1) The board shall issue a pernmt under
subdivision (1)(a) of section 1-136 to a holder of a certificate of
as a certified public accountant when such hol der has had

(a) Two years of public accounting experience satisfactory
to the board, in any state, (i) in practice as a certified public
accountant or a public accountant, (ii) in enmploynent as a staff
accountant by anyone engaging in the practice of public accountancy,
or (iii) in any conbination of either of such types of experience;

(b) Three years of auditing experience satisfactory to the
board in the office of the Auditor of Public Accounts or in the
Department of Revenue; or

(c) Experience gained through enploynent by the federal
governnent as a special agent or an internal revenue agent in the
Internal Revenue Service, a degree from a college or university of
recogni zed standing, and certification by a District Director of
Internal Revenue that such person has had at |east three and one-half
years of field experience as a special agent or internal revenue
agent .

(2) The board may shall issue a permt under subdivision

(1)(a) of section 1-136 to a holder of a reciprocal certificate issued
under section 1-124 upon a showi ng that:
(a) He or she neets all current requirements in this state

for issuance of a pernit at the tinme the application is nade; e+
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(b) At the time of the application for a permt the
applicant, within the ten years i mediately preceding application, has
had at |east #ve—years four years' experience eoutside—this—state
in the practice of public accountancy as a sole proprietor or as a
staff accountant.

Sec. 3. Original section 1-136.02, Reissue Revised Statutes
of Nebr aska, and section 1-124, Revised Statutes Cunulative
Suppl enent, 2006, are repeal ed.

Sec. 4. Since an energency exists, this act takes effect

when passed and approved according to | aw



